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Nurturing Evolutionary Development inc
{an incorporated association)

Your committee members submit the financial report for the year ended 30 June 2023.

Committee Members

The names of the committee members throughout the year and at the date of this report
are:

Member Position

Mary Porter President

Kath McLachlan Vice President

David Purnell Secretary / Treasurer
Michael Maher Committee Member
David Crew Committee Member
Damien Lynch Committee Member
John Russell Committee Member

Principal Activities
The principal activity of the association is the ongoing suppert of socially developmental
activities by citizens.

Significant Changes
There were no significant changes to operations during the year.

Operating Result

The operating result for the year ending 30 June 2023 is a profit of $3,374,626 (2022: deficit
of $286,835).

S N
Committee Member ‘ Committee Member

Dated: 24.9/”/23
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Auditor’s declaration of independence

Under s.60.40 of the Australian Charities and Not-for-profits Commission Act 2012 to
Nurturing Evolutionary Development Incorporated.

| declare that, to the best of my knowledge and belief, during the year ended 30 June 2023
there have been no contraventions of:

(i) the auditor independence requirements of the Australian Charities and Not-for-
profits Commission Act 2012 in relation to the audit; and

(ii) any applicable code of professional conduct in relation to the audit.

Roberts & Morrow Audit Services Pty Ltd
Authorised Audit Company Number 517 597

Max Elphick
Director

Dated: 20 November 2023
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Nurturing Evolutionary Development Inc
(an incorporated association)

Financial report for the year ended 30 June 2023
Income and Expenditure Statement

Income
Dividend
Franking Credits
Interest

Other Income
Total Income

Expenditure

SDN Expenses
Management Expenses
Professional Fees
Project expenses
Other

Total Expenditure

Net Surplus / (Deficit) for the Year

2023 2022
S S
2,640,484 -
1,131,636 -
538 55
- 13,514
3,772,658 13,569
80,355 70,196
149,108 97,947
1,250 1,280
165,933 127,102
1,386 3,879
398,032 300,404
3,374,626 (286,835)




Nurturing Evolutionary Development Inc
(an incorporated association)

Financial report for the year ended 30 June 2023

Assets and Liabilities Statement
As at 30 June 2023

Assets

Current Assets

Cash at Bank

GST Receivable

Franking Credits Receivable

Loan to Nurturing Evolutionary Development Pty Ltd
Prepayments

Shares at RAB

Total Current Assets

Non-Current Assets

Loan to Nurturing Evolutionary Development Pty Ltd
Shares in Nurturing Evolutionary Development Pty Ltd
Total Non-Current Assets

Total Assets

Liabilities

Trade Creditors

PAYG Withholding Payable
Superannuation Payable
Total Current Liabilities

Total Liabilities

Net Assets

Members’ Funds

2023 2022
S S

13,659 9,598
2,133 3,761
1,131,636 210,001
200,000 200,000
6,364 41
10 10
1,353,802 423,411
3,103,535 655,051
100 100
3,103,635 655,151
4,457,437 1,078,562
14,660 11,425
3,551 2,849
1,312 1,000
19,523 15,274
19,523 15,274
4,437,914 1,063,288

4,437,914 1,063,288




Nurturing Evolutionary Development Inc
(an incorporated association)

Financial report for the year ended 30 June 2023

Statement of changes in equity

Balance at 1 July 2021
Surplus / (deficit) for the year
Other comprehensive income
Balance at 30 June 2022
Surplus / (deficit) for the year
Other comprehensive income

Balance at 30 June 2023

Members’ Total ,
Funds Members
Funds
1,350,123 1,350,123
(286,835) (286,835)
1,063,288 1,063,288
3,374,626 3,374,626
4,437,914 4,437,914

The statement of changes in equity is to be read in conjunction with the attached notes.



Nurturing Evolutionary Development Inc
(an incorporated association)

Financial report for the year ended 30 June 2023
Statement of cash flows

2023 2022
$ $
Cash flows from operating activities
Receipts from customers and other 231,710 27,276
Payments to suppliers and employees (420,187) (299,950)
Interest received 538 55
(187,939) (272,619)
Cash flows from investing activities
Dividends Received = -
Cash flows from financing activities
Purchase of Loans (200,000) (120,684)
Cash received from the repayment of loans 392,000 -
192,000 (120,684)
Net increase (decrease) in cash held 4,061 (393,303)
Cash at beginning of financial year 9,598 402,901
Cash at end of financial year 13,659 9,598

The statement of cash flows is to be read in conjunction with the attached notes.



Nurturing Evolutionary Development Inc
(an incorporated association)

Financial report for the year ended 30 June 2023
Notes to and Forming Part of the Financial Statements

Note 1: Statement of Significant Accounting Policies

The financial statements are special purpose finanical statements prepared in order to meet
the finanical reporting requirements of the Associations Incorporations Act (ACT) 2001. The
committee has determined that the association is not a reporting entity. The Association is a
not-for-profit organisation.

Statement of Compliance

The financial report has been prepared in accordance with the Associations Incorporations
Act (ACT) 2001, the basis of accounting specified by all Australian Accounting Standards and
Interpretations, and the disclosure requirements of Accounting Standard AASB 101:
Presentation of Financial Statements, AASB 108: Accounting Policies, Changes in Accounting
Estimates and Errors, AASB 1031: Materiality and AASB 1054: Australian Additional
Disclosures.

Basis of Preparation

The financial statements have been prepared on an accrual basis and are based on historical
costs. They do not take into account changing money values or, except where stated
specifically, current valuations of non-current assets.

The following significant accounting policies, which are consistent with the previous period
unless otherwise stated, have been adopted in the preparation of these financial
statements.

Income Tax
As indicated above the Association is a not-for-profit entity and the committee are of the
opinion that it is exempt from income tax.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST except where the
amount of GST incurred is not recoverable from the Australian Taxation Office, in which case
it is recognised as part of the cost of acquisition of an asset or as part of an item of expense.

Revenue
Donation income is recognised when the association obtains control over the funds, which is

generally at the time of receipt.

Dividend income is recognised at the time the right to receive payment is established.



Nurturing Evolutionary Development Inc
(an incorporated association)

Financial report for the year ended 30 June 2023
Notes to and Forming Part of the Financial Statements

Cash at Bank
Cash at bank comprises at call deposits with banks.

Investment in Nurturing Evolutionary Development Pty Ltd

Nurturing Evolutionary Development Inc. is the controlling entity of Nurturing Evolutionary
Development Pty Ltd. Nurturing Evolutionary Development Pty Ltd is the recipient of a
significant bequest.



Nurturing Evolutionary Development inc
{an incorparated association)

Statement by the Members of the Committee
The committee has determined that the association is not a reporting entity and that this
special purpose financial report has been prepared in accordance with the accounting
policies outlined in Note 1 to the financial Statements.

In the opinion of the committee the attached special purpose financial report:

1. Presents fairly the financial position as at 30 June 2023 and its performance for the
year ended on that date.

2. At the date of this statement there are reasonable grounds to believe that the
association will be able to pay its debts as and when they fall due.

3. In arriving at their decision in point 2, the Committee have taken into account the
information contained in Note 1. Investment in Nurturing Evolutionary Development
Pty Ltd.

This statement is made in accordance with a resolution of the committee and is signed for
and on behalf of the committee by:

Committee I\/Tember Comn;littee Member

Dated: ,25)/;//2 4
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Independent auditor’s report

To the members of Nurturing Evolutionary Development Inc

Opinion

We have audited the accompanying special purpose financial report, of Nurturing
Evolutionary Development Inc (the association), which comprises the assets and liability
statement as at 30 June 2023, the income and expenditure statement and notes comprising
a summary of significant accounting policies, and the declaration by those charged with
governance.

In our opinion, the accompanying financial report presents fairly, in all material respects, the
financial position of the association as at 30 June 2023 and of its financial performance for
the year then ended in accordance with the accounting policies described in Note 1 to the
financial statements and the requirements of the Associations Incorporation Act (ACT) 2001.

Emphasis of Matter — Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting.
The financial report has been prepared to assist the Association to meet the requirements of
the Associations Incorporation Act (ACT) 2001. As a result, the financial report may not be
suitable for another purpose. Our opinion in not modified in respect of this matter.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Report section of our report. We are independent of the
association in accordance with the ethical requirements of the Accounting Professional and
Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants (the Code)
and the auditor independence requirements of the Associations Incorporation Act (NSW)
2009 that are relevant to our audit of the financial report in Australia. We have also fulfilled
our other ethical responsibilities in accordance with the Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Report

Management is responsible for the preparation and fair presentation of the financial report
in accordance with Australian Accounting Standards — Reduced Disclosure Requirements, in
accordance with the Associations Incorporation Act (ACT) 2001, and for such internal control
as management determines is necessary to enable the preparation of the financial report
that is free from material misstatement, whether due to fraud or error.
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Nurturing Evolutionary Development Inc
(an incorporated association)

In preparing the financial report, management is responsible for assessing the association’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the association or to cease operations, or has no realistic alternative but to do
sO.

Those charged with governance are responsible for overseeing the association’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Australian
Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the financial report.

Our responsibilities

As part of an audit in accordance with the Australian Auditing Standards, the auditor
exercises professional judgement and maintains professional scepticism throughout the
audit. The auditor also:

o |dentifies and assesses the risks of material misstatement of the financial report,
whether due to fraud or error, designs and performs audit procedures responsive to
those risks, and obtains audit evidence that is sufficient and appropriate to provide a
basis for the auditor’s opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtains an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control.

e Evaluates the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by those charged with governance.

e Concludes on the appropriateness of those charged with governance’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the entity’s ability to continue as a going concern. If the auditor concludes that
a material uncertainty exists, the auditor is required to draw attention in the auditor’s
report to the related disclosures in the financial report or, if such disclosures are
inadequate, to modify the auditor’s opinion. The auditor’s conclusions are based on the



Nurturing Evolutionary Development Inc
(an incorporated association)

audit evidence obtained up to the date of the auditor’s report. However, future events
or conditions may cause the entity to cease to continue as a going concern.

e Evaluates the overall presentation, structure and content of the financial report,
including the disclosures made by those charged with governance.

The auditor communicates with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that the auditor identifies during the audit.

Roberts & Morrow Audit Services Pty Ltd
Authorised Audit Company Number: 517597

N !

Max Elphick
Director

Dated: 20 November 2023



